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Kowloon Pevelopment Lompany LimiTed
L EFE G R0

Kowloon Development Company Limited (Stock Code: 34) has been pursuing a property development strategy
in Hong Kong, Mainland China and Macau since 2006, with its exposure to property development in Macau
currently through its 70.8%-owned listed subsidiary, Polytec Asset Holdings Limited (Stock Code: 208). This
development strategy has worked well for the Group as the timing for good opportunities to replenish its
landbank coming to sight varies with different markets. The Group is now well positioned in three markets with
a competitive landbank amounting to approximately 3.7 million sg m of attributable gross floor area and it is
determinedly committed to enhancing its competitive position.
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TL) © RENEMEZE IR 2 M 1,660,000,0007T (= ZF —+4F :555,793,0007T ) B A F A FERR B ERFTERA -

REZBE-—N\FE+_A=+—0  YEZRR#EZT 871,658,000 ( —E—+4F : 1,264,017,0007T ) FEHAEH —F AUk
I E&z"*ﬁ%m&ﬂéé

BEERER

b B EFE 4,251,782 3,119,420
EES 62,089 =
BERTFEEE 219,500 219,500
4,533,371 3,338,920
JEU A &R FER 301,926 88,651
JETE & FER (709,312) (743,500)
4,125,985 2,684,071

ERTARECLEVEER HELERIERN—FAER - A ETARITERMERELEZERRHHE
R N B 2 R EFIHEEM - 8 RERERFAIRERE

ER - AREBDHERZASHENBEWAE16,199,0007T( = FE—+4F : 16,199,0007T) °
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M TSR EE

SRR/ BREXEIH
mEE SECERER ARFARE  HELAREE
RERMENE(BL)BRAR(E7) HE 50.0% 50.0% - MELRE
HERLARAA bl 35.4% - 50.0% NEREREE
EBBARNA RERZEE/ 35.4% - 50.0% ZERBRRIMEER
FEIA

it PERAMELE(BLARARATEAMTIISERE  HEARTRAMKINZENBAREAGUTEERILEBPHEREETRA
ARGIUTILENEENEERERAR - EXEXBD 5 ARHEHERBERERNEEERE - ARE L BEEREZRR50% °

FRERERETIZELT - HAEMEREERM -

WIHERBERZ A E R ERYBERMAT

RERE BT R R Z IREE 4,313,871 3,119,420

AEBEREHZFEEREL

KEEZ B 343,627 178,330
Hith 2 mEk s (84,144) 105,568

2 HEK B 259,483 283,898




%ﬁiﬁiﬁﬁﬁﬁﬁ@ﬁ /27

FATSRARMIEE

16 BrELQRER

b BEFE 1,163,022 1,160,233

8 Gk NG 517,437 663,938
1,680,459 1,824,171

il /NN =N (45,218) (39,582)
1,635,241 1,784,589

ERTHENTEER TE(BEXRDHERRATE) RERTER —FAREE - FA - FBHKA920,0007T(ZF—+
% : 433,328,0007T) B HERMNBam N 2 FAEBEZE RAEN - R-F—/\F+_A=1—0  BEBERRFTNHAR
#896,000,0007C (=T —+4F : AKR#¥794,000,0007T) 2 Rt H B WAL R B WIER - AAAEERBZLKBRR
FHRREH/NEERGLENE

BENRERERN - 28 RAREREREEER -

PrEMERBIEE LM ARER - HAMMERERME -

EREREIH

iz
RERFEBE(KE)BRAF FREI A 39.0% - WEERE

(f5it)
BEEEEREERAT &8 - 49.0% REEERS
YEEE L ERRE
Jeeves (HK) Limited B8 = 34.5% e fEK
R BRAS
REMRLEEMAERBER AR FREI A - 40.0% WEBRE

it . RE-OENKETEREMYERR L2 - ARBRZE S A BEIE BN R49% K28 S R E10%2 i BRI R # UMK
HBERSAEEES - WERECR -2 —F255  EER10ZEMEAR T \F+_A=1+—HRHEARTEK ° EERE10%LME
By AEER RN SRR A o
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16 EENTERE)

REFRMIERRA - AR E ARG AREIETIR -

TXE2NGRERBERBPEFRMERE(KR)ERARIHMBEMRE - @HABRRZEFEFLARENGS
S RAIRE AR -

NS FCA]

mBNEE 6,333,850 7,445,759
BN EE 5,045 9,503
nRBEE (3,966,661) (1,790,461)
FnBEE (52,499) (3,345,417)
BEFE 2,319,735 2,319,384
BEWA 31,004 8,487,826
NEEREF 111,051 1,723,554
Efh 2wk (110,699) 97,842
2HEWEREE 352 1,821,396
B e & A R B A 920 433,328

REE RN 2 QR 2 HiIR

B N Rl EESHERE 2,319,735 2,319,384
REEERER 49% 49%
AEEEREERE AR EEFE 1,136,670 1,136,498
1S SEREE R 2 10% T E A (35,888) (37,619)

RERE BTSSR R Z IREE 1,100,782 1,098,879
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WIHERBR ZBE R B ERTBERAT

RErE IERER 2 IREE 62,240 61,354

AEEERBEZTHERR L

REEZF 2,217 16,136

H 2 S (3,621) 799)

2 E B (1,404) 15,337
17 BTE

RAREE R+ W 4,467,712 13,064
BERAYE 11,638,824 13,043,852
FEME 3,896,005 1,369,567
AEEE MM EEMR 12,784 13,522

20,015,325 14,440,005

FEER — F R IR 2 RIRE R L, W ERBERTYERS B K4,467,712,0007T (=T —+4F : 13,064,0007T) &
7,886,304,0007T(=Z —+4F : 10,006,197,0007T) ° H it FEHTEEHN —FRYE -
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FERIMIREEZ DT

RES
— RHEMEL 1,684,504 696,089
— R HAFR 4Y 5,798,883 5,636,440
7,483,387 6,332,529

EBLASN
— K AR ELERT 32,625 32,625
—RAFFEAY 1,853,870 1,986,629
— R ERFR 49 5,014,865 1,850,948
6,901,360 3,870,202
14,384,747 10,202,731

FEHRCHEARIE R BENRELER 2T

BEHEZFERAE 525,860 1,729,663
FERE - 364,900

525,860 2,094,563
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(@ MW+TZA=+—R0  EXRKRIREBEER(MRERER) ZIREST(ERIHE)NT

35 Hf 1,305,913 1,651,015
DIR=1E A 15,139 15,118
==,NAA 309 770
B~ {E A 16,510 15,221
EEREUIRF R ZIEHER 1,337,871 1,682,124
NEAEEREMES 184,737 23,463
TR R K 99,790 104,224
EoAth e Wk R TE 352,038 266,643
1,974,436 2,076,454
KK -
IEMENEE 818,470 978,265
MENEEE 1,155,966 1,098,189
1,974,436 2,076,454

REBFRHRN —FRKE 2 AREEREAMIRE /R7,838,0007T(—F—+%F : 8,110,0007T) °
REETEAIRN —F U e 2 IR R R FE R 113,444,0007T (= F —+4F : 244,103,0007T) °

RZZ—N\FE+_A=+—8 2ABRFEXEMIESEIE161,09500070 % F FIRFZEIER 2 2 # WERF
EER—HE2ENB AR Z60%ERAERMRFEERZEFER( T —+F+-_A=+—"H0: 8)2&
€ o FA - AEEDEBEERAFTNERINTEZEWERS161,0950007T - BHEKE 2 FEER=2E—N\F
NAZTZAARRRIRNAMHRHEE -
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(b) FEHEESE
R-ZFB-N\F+A=1—8 AKERESRFENBENEER R SRTELEXERKIRFLREEER L
R - WERBREEETE - ERNAEEETYELECANENEEEE  HAKEEP 2 eHEER
EURBBEREEFPRMEEAZFELSERRRENEHEZEERR Bt - BREESERERBLIE
x o

FR - AEEZEEXRIIRARZRERZRERBEREFERKERAAE ZE#SHNT

n—A—H 20,421 18,148
BERBEESE 2 2,310
A EIE RO (1,429) (37)
Rt+—-—A=+—8 18,994 20,421

(© R-T—tFE+-A=+—8  BIER S ARE 2 SR RNIE T B U B S TR T3 B
KRR FEES -

ERHERRE EXRUIRR R EMEERA R ZEERTIBE TEAREE RIFLEERNEP © RIFN
A% EEEREHRER/RRLLEEAFYELERER  RABRZERBFAINZEEE - MAHERZ
FHERTABERRE

P (TIRER AR

RT=A=1+—0  EXEMAFZIREDIIT(ERZHB)WOT -

RE|HAsk & Hf 1,516,406 1,547,182
PLR=MEA 14,914 3,061
=z=NEA 17 1
BB~ 1E A 3 3
B EIR R 1,531,340 1,550,247
B REMmES 80,018 76,467
Hib R R ERTE A 297,675 300,626
BHBE - HEMEMKE S (L) 4,492,134 2,869,280

6,401,167 4,796,620

it . BREREBEBHEEAFEG - HEMEMEGT SRR R MR EGHEI)) -
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19 EXBEMRRREMENRE)
(@  AEETEEHRN—FRIRE 2K REMIZS A76,497,0007T( =T —+4F : 73,266,0007T) °
() AEERHR-FREN 2 BANIRT N ER & FR106,307,0007T( = F—+%F : 74,228,0007T) °
©  AEERLEWHEYREZ RS A4,151,552,0007( = F —tF :2,806,916,0007T) * THER —FANHERABHWA °
0 FEEERSNEBELENEEMTEROT
HEMEIETS

AEEREFPEERWMEHEZEEHERUDE TAN L ZHERERRTPEE - AHRERNYER
THERZERTEF BFPERAERARANARE -

ERLHEELZHT  FPFRAEREEZPHE(MIETRAEERIN T P RRDER ) IRA T HERERE -
BRBANSGE TR 2RHEERERNG T RERIRRA/ENRE -

BREEES

HEME

FrET &

Fr

R-_Z—\F—H—H 2,869,280
RERERTAFVENRAEZEXRASHANAERD (390,521)
RERNBEFUREREZRBRSEHFERANAEEM 2,071,895
EREE) (58,520)

R-E—N\F+-_A=+—8H 4,492,134
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FEWBAE A B, R A M B 2 Rl FK

RZZE-N\F+ZA=+—H - ERF#ELRRIF1,480,000,0007T 22K B MEERERDIKA © LKA EER - £
BEEEREBEARERER

R-T—tF+-A=+—01  EURFEFHKE L FFR500,000,0007T /55K B W EEREERDIKRK  ZFORHEER -
RENERFAEE -

RZE—+F+ZA=+—0  S—EKARKBERF165,161,000T9EER - L - FETIREBRITRIZER
SAMBEESEAERERFAEE -

>
_l
o

BAENEREER

BRR/ BEBERAREFTEEER &8 MENREFARTEEFEMFBFES LA ERBHRTIEN —FA
=

RITERK

RTZA=+—R ' RITEREERTIHRMOT

EHS —FREE 6,825,941 7,316,136
—FE_FAEE 5,913,500 1,244,000
—FERFNEE 2,541,988 5,100,000

8,455,488 6,344,000

15,281,429 13,660,136
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22 RITER#®)

RT=A=1+—0  FERREERZRITERIHOT

IRITE
—BHEH 13,333,075 12,940,136
— AR 1,948,354 720,000

15,281,429 13,660,136

RITEFRF S VREBRITAFFENFBFEXAPEARRITHR 2 EHERFRIERZE -

23 HESABEE

(a) WEALTBHRITDEEES
REEZ FUIRFREEERIEE CHIRINGEERFHRNA o AR RARFEFVEFHK @RIz
SEHELT -

I

A

REBER
T
Rn=—E—+F—H—H 8,417,472 7,963,332 16,380,804
BT 24(d)(iv) 219,018 = 219,018
EIR&EIRS 2 KRB E 8(b) - (448,766) (448,766)
IR MBI Z S 8(a) - (258,859) (258,859)
KEEEF - 416,664 416,664
R=E—+F+_A=+—H 8,636,490 7,672,371 16,308,861
R=—E—N\F—H—H 8,636,490 7,672,371 16,308,861
IR MBI 2 KRB B 8(b) - (505,951)  (505,951)
EIR&EIRS ZF RS 8(a) - (258,859) (258,859)
AEWH DR Z RIS 8(a) - (81,188) (81,188)
REZREF - 528,781 528,781

R=E—N\FE+_A=+—H 8,636,490 7,355,154 15,991,644
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RoT—NE+-A=+—0 ARFANBEEEATGIIE6DRHETESETRES BEEA
860,782,0007T( —ZZF—+4 : 1,289,999,0007T) °

(b) BAE

—E—tF

Bin# B

BITREH R E BRI

R—A—H 1,176,631,296 8,636,490  1,150,681,275 8,417,472
TR (M a2 24(d)(0v)) - - 25,950,021 219,018
Rt+—-—A=+—8© 1,176,631,296 8,636,490  1,176,631,296 8,636,490

EBEERAABRERTRERZIBE  YRAFRRRAE L RERBNEA —RZ2EER - IEEER
RARBRBEETFRDF 2 -

() BXEE
AEEARRRENRFEL LR ELELEARB AN AREBECEB IR PR SRR ER - A
KB EARBRBRITEE  WEAR/ REERARREE  BUESEAR/ RARMBRRAR R kR
SEEMRARBBRATEARGRA(BRERITEAN - RERRERN)

EEEFREREANARSEERN 2 HBARBRBRNENEEL BERF—FAEENERBELE X
TREE 2 FEE (RITERMLEAEAR BELIERARENR - RINBRBSFHERBITESKREREER
A/ REMBARR) RARREREABGREZ ZEENE A5ERBERRS - BIHREREENEYR
FEOIRE 2 BB RTEEBELRERE - ARE T BREREXFER RZZE—\FT+A=+—HEX
BELRE66.2%(—F—LF : 46.8%) °
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GmeReRERME
BREAIBFRQEEBHE () REBHEHIR

(a)

1z7

RRBLAT 2R 2,723,905 1,798,792
KR

REMREREE (496) (490)
HEH MY - M RSB (Was) BB (283) 75
HERE Y 2 Was (987) (1,093)
FriGHs &~ al & A (57,552) (1,294,005)
FriE& & a7 (343,627) (178,330)
MEERERDIK (1,660,000) (555,793)
FERE - 364,900
BHEERRREERE - 226,500
TEMZEZ N EEEE (360,389) (106,797)
MEBRED 2 AR EEEE) (174,500) -
B U A (43,032) (17,117)
=S 210,544 119,698
e R E 33,074 34,037
EEESRBA 2 EENE 326,657 390,377
BEEFRAD,(380) 160,952 (107,765)
FEEM (1,097,555) (860,519)
e 3 R LKUMER 5 e Lt FE LSRR 99,621 830,214
R A & I FEFRIE N (16,199) (16,199)
FEUR R KB B A Rl sk, (3 0) 165,161 (165,161)
EE AR R E MR I, CR) 1,604,242 (376,304)
REXKME (R BE: 1,242,879 (305,357)
BUmERRER ZDIK 680,000 —
BYFE 42,893 17,092
ERFE (375,291) (210,118)
BEHFEH (64,615) (176,122)
REEBME ()RS FE 1,525,866 (674,505)
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GERERERMT @)

MEEEEE 2B BEHIR
TRAJASEHRERBSIEZAENED  ETRERSEPLIFASED - ARERASIEZBER
ZABENRSRIARRNRERER O ERNAEEGAR T RERIBERANR °

(b)

MEXT
BAREER [=) Z Bf
RITER ARERK ARERK
T Tt T
(PffEE22) (BffEE21)
R=—E—+F—H—H 10,070,053 1,534,546 814,056 35,781 12,454,436
FIEER 3,590,083 543,563 (814,056) 1,510 3,321,100
HihEs)
REIER AR ERZIERERH
(HfaE24(@)0) - (1,458,583) = - (1,458,583)
R = = = 2,291 2,291
48 H {th 4 ) - (1,458,583) = 2291  (1,456,292)
R-ZE—+F+-_A=1+—H 13,660,136 619,526 = 39,582 14,319,244
R=-ZB—NE—H—H 13,660,136 619,526 - 39,582 14,319,244
BHER 423,718 (843,223) - 3,346 (416,159)
Hih# s :
EERENR, REER AR
ERZIRER P
(HfaE24(d)i) - (118,626) - - (118,626)
BEAR), RRERARERZ
W B R 5 (M7t 18(a), 24(c),
24()(ii) %% 24(a)(ii)) - 4,616,842 - - 4,616,842
U BE BT /8 R B (B a2 24(c)) 1,198,355 - - - 1,198,355
HIRHE (780) - - 2,290 1,510
#8 HL{th 45 B 1,197,575 4,498,216 - 2,290 5,698,081
R-ZE—NF+=-HA=+—8H 15,281,429 4,274,519 - 45,218 19,601,166




FATSRARMIEE

24 HmEWRERERMT )

() WRHEAF
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KIBRTB A A EEZ A BE
b Y N L 349
FE 3,309,254
E b eIk R TR AR 1,756
B & MIRTTE R 5,557
2 ZE e (IR TR % B R A 3R (418)
FESHARFZE A 5K (1,375,593)
RITER (1,198,355)
W e & =R E 742,550
JE (TR R I S P AR X 1,375,593
B BREEAREERERAEE N GES (7,901)
WEEH B A el A (E 2,110,242
B AMRAEIERE R AR E (2,110,242)
o AR ® MIRTTER (5,557)
FEERA (5,557)

RZZB-NFRAZTZH  RNEBERFBERRET G - AR {E2,110,242,0007T 223 KB R FIEIE R
DA B RIFTHEA 2 100%4E 55358 R B 3K & - Hh742,550,0007T A 1ERE B ik 7 1. 1,367,692,0007T B 1E A
AIMERER - ZMBRRFAZEEDMATE ST MEREER - FAKBEEER T —/\F
TZA=+—H%EK -

d) 3FREXRH
0 FA - AEEUWREIREE A RF S M KB D R EEER118,626,0007 (= F —+4F : 1,402,790,000
U)K B AR (HRE14) IR - B(ZF—+£4% : 5579300070 E A REENNEERT/
R ARIER ©
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RERMT 2

(d) FREXHE)

(ii)

(iif)

(iv)

BRI

RZZB-NFRA-+-H  RANZEEREEEF70.8%#5) 2 —HE2E M EB Q7 ERFZZER
I D ek - 73 Bl AR B 1,200,111,0007T K 644,378,0007T 32 s B R M :Z AR M fE 2 E B 2
B[ BRAT DA Z250% K 60% e iE RS R EE - ZxMENBARRA ZEERRED B /LN
EF LT RIRET 2 B RIAR -

RZZF-N\F+-_A=1t—H0 ExgUBET—HBERAR(EEERRLNHE R H LT3
RIER) ZARREUKARAEESERE - £(81,200,111,0007T5 B 8 —FRRE A R 2 £ RIRP
#&E - H1,003,652,000 T B E W EERZ B 122 F150%A%# » 111196,459,0007T RIS ER T EE AR < B
B - RWEAH - REABRARA THEMEEFEZ AR (EE41,563,0007T K EE62,089,0007T °

&

R-ZF—N\F  FAUEERZHELARRAKEBAETYE R_F—\F+_A=1t—H &%=
W) FEARIE 731,145,394,0007T3F F (R A2 H2 A 2 T B R B R E o

R-ZEBE—+EA=-+=H - "&EEE|deaplan Investments Limited([Ideaplan] - &7ZN % 7 5 80%
s B AR 2 TR EE] B E i - BMR{E4I219,000,0007T 4 iEIdeaplanth T20%
ez IR B B 70200,000,0007T © fR{ERLAZR A &1 2577 $£25,950,02108 A% 0 o RUKEEE « JEIERER 2
MREE/R93,467,0007C - WX SHERZZE—+tF+ AT NBHK °

RTZA=+—8 ' ERF]ENEREE 2 EAEA43,405,00070( —Z & — 4 : 25,486,0007T) °

HAREE

AN

RZE—N\E+_A=+—H8 A5EE BPERbZE L ERE ZIERESEEA907,326,0000( ZF—+HF ¢
1,130,504,0007T) * I TIHEE A A ££1,814,651,0007T ( = ZE—+4F : 2,261,007,0007T ) 5 HAE 2028 2 50% © ZE & E
ER-ZE—N\Ft+_-_A=1+—HEFEBZEREA570,6450007t( —ZF—+t4F : 1,076,670,0007T) °

BEERA

REZE—N\F+-A=+—H  WEEEL16,863,598,0007( =ZZF—+F :19,151,286,0007T ) X.1,042,161,0007t( =
Z—+F : 15,000,00070) Z RITHEREZE EEB TIRT  TBEARTAEE—RBITEEEIER -
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TEFEAREZRE  BEIRBENNERRBRAFMBARFBENT

BEREZESY
BE GF:

Best Award Investments Limited RERLEE 1%L 100.0% - DERERKREZR
BEGEM)ARAR BE Y - 100.0% WEER
MENEYRUEARAR BE 5,000,0007C - 85.0% BYRAET
MENTEBRAT BE 1,000,0007 - 85.0% YRR BT
REMEEEERAA BE 10,0007 - 100.0% RftmEER

R~ B

RBEERY
Easy Favour Limited Bk 17T - 100.0% MERE
Elegant Florist Limited EBRELES 1,000% 7T 100.0% - REER
Eversound Investments Limited &R 1,000,000 - 100.0% NERERLERE
ERERARAF £ 17T - 100.0% WEERREE
Fund Wealth Limited BE 17T - 100.0% 2E
ERTREBRAF BE 100,0007T 85.0% - BRBEIRREER
ERATEFRUFARAR BE 10,0007 - 85.0% EYHRBT
ERREBRAT BE 2 - 100.0% WEERRRE
BREEARAR BE 2 - 100.0% NERERIERE

BEREFRAR &R 7T 100.0% - MERE
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NETRRBRRA

NERRHBBRAR

NEEENEBERAR

MInBR R

Marble King International Limited

Mass Ventures International Limited

REERBRAR

RMZEBEERBRAT

(REELT RO - 208)

RAEIE (BH)BRRF)(F22)

RAEBEE (B AR

(Fiz2)

ERNBRRF

HNERERAR

ZMRERRAEERAF]

REELES

RBRAEE/
Big

REBRLES

HEws,/

BB R

hERH

hERH

&R

EBRLEE/
20

BE

27t

2,000,0007¢

17T

7,000,0007C

2T

(E

(E

443,896,7847C

1,202,500,0007T
(fit1)

109,800,000
(fit1)

21T

EX

100,0007T

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

70.8%

100.0%

100.0%

100.0%

100.0%

fEERERN

RS RR

HAEE

ES

RERK

MERE

HEEK
MEBRLRE
BHERRAEE -

kR 2 T

E S

E S
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BERESEIY
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TNEXRBRAR BE Vi - 100.0% MERE
B ERBRAR BE 27 - 100.0% MERE
REREERAR B 21 = 100.0% MEERRIRE
HEARRA BE 27 100.0% = WEERRRE
RUTRTKEHERRARAR  hERKL 80,000,007 - 70.0% S
(fit2) (fit1)
R E R RHARAF PR 59,600,000 7T = 100.0% U
(fit2) (fit1)
LBRREHEREERATF RER 250,000,000A ¥ = 100.0% NEER
(Bit1)
LBREEXBRAF RER 12,000,000 A = 100.0% NEER
(fit2) (fit1)
i -

) BENEESZEMES -
@  REEPMRYZNEEECE -
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